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Judicial Panel 
 
Our Moderator: 
 
Melanie Cyganowski is an Attorney at Otterbourg, Steindler, Houston & Rosen, P.C, Judge Cyganowski (ret.) became a 
Member of the firm in 2008, after serving a full 14-year term as a Bankruptcy Judge in the Eastern District of New York.  From 
November 29, 2005 through the end of her term, she was the Chief Judge of the Court.  Following her graduation magna cum 
laude from the School of Law at the State University of New York at Buffalo, she served as a law clerk to the late Hon. Charles L. 
Brieant, former Chief Judge in the Southern District of New York.  Following the clerkship, she was a litigation associate at 
Sullivan & Cromwell (1982-89) and a senior attorney in litigation at Milbank, Tweed, Hadley & McCloy (1989-93).  Judge 
Cyganowski is Chair of the Insolvency Litigation & Fiduciary Appointments Group.  She practices in insolvency and bankruptcy 
litigation, and is also an active mediator, having mediated cases in bankruptcy and federal cases throughout the country.  

Our Justices: 
 
The Honorable Alan S. Trust ascended to the bench on April 2, 2008, and sits in the Eastern District of New York. He is an 
adjunct professor of law at the St. John’s University School of Law. Judge Trust is the Chair of the Bankruptcy Law Section of 
the Federal Bar Association and sits on the Board of Directors of that section, as well as on the Board of Directors of the 
Eastern District of New York Chapter of the Federal Bar Association. 
 
The Honorable Carla Craig was sworn in as a U.S. Bankruptcy Judge for the Eastern District of New York in 2000, and she was 
appointed Chief Bankruptcy Judge on March 1, 2007.  Prior to her appointment, Judge Craig was a partner in the firm of Brown 
Raysman Millstein Felder & Steiner LLP, where she headed the firm’s bankruptcy practice. 
 
The Honorable Frank J Bailey was appointed as Chief Judge of the U.S. Bankruptcy Court, Eastern Division of Massachusetts in 
2009.  He is an Adjunct Faculty member of the New England School of Law.  Prior to his appointment as Chief Judge he was a 
Partner in the law firm of Sherin & Lodgen, L.L.P. 
 
Our Attorneys: 
 
Andrew Silfen, a partner of Arent Fox, serves as chair of the bankruptcy and financial restructuring group. He has extensive 
experience in all aspects of financial restructuring, distressed situations and bankruptcy issues. Andrew has a renowned 
practice representing creditors committees, indenture trustees, bondholders and secured creditors in bankruptcy 
proceedings, as well as acquirers of and investors in troubled, distressed and bankrupt companies.  
 
Douglas Skalka is an attorney with Neubert, Pepe & Monteith in Fairfield CT. Prior to joining the firm, Mr. Skalka was a 
partner with the firm of Whitman Breed Abbott & Morgan where he was responsible for the firm's business reorganization 
practice in its Greenwich, Connecticut office. Attorney Skalka has represented secured and unsecured creditors, debtors, 
commercial lenders, investors, purchasers and committees in bankruptcy and business reorganization cases in Connecticut 
and throughout the country.  
 
James Wallack, is a Director in the Boston office of Goulston & Storrs, P.C. and heads up the firm’s Bankruptcy and 
Restructuring Practice.  He has extensive experience in complex Chapter 11 reorganizations, out-of-court workouts and 
restructurings and transactions involving underperforming or distressed assets.  Jim represents distressed portfolio 
companies owned by leading private equity firms, corporate borrowers and debtors-in-possession, secured creditors, and 
creditors’ committees. He also frequently counsels liquidators, developers and investors acquiring assets from distressed 
borrowers, both in and outside of bankruptcy.  Jim is a fellow of the American College of Bankruptcy and has served as a 
Trustee on the TMA International Board, as Chairman of the Chapter Presidents’ Council and is a past President of the 
Northeast Chapter of TMA. 
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The Lenders Panel 
 
Our Moderator 
 
Frank Segall is the Chairman of Burns & Levinson’s Business Law and Finance Groups. Mr. Segall also currently 
serves as an Executive Committee member of Burns & Levinson. He has a sophisticated business practice serving 
as general counsel and transactional counsel, representing start‐up ventures, middle‐market companies, public 
companies, financial institutions, private equity firms, private investors, and real estate developers in a variety of 
complex commercial matters. 
 
Lawrence E. Klaff, is Principal & Managing Director, Debt Investment Group, at GB Merchant Partners.  He is 
responsible the origination, documentation and management of structured lending investments for the 1903 Debt 
Funds for GB Merchant Partners, Gordon Brothers Group’s investment management affiliate and is a founding 
member of the structured loan team. Mr. Klaff started his career at Gordon Brothers Group in 1996. In 2002, Mr. 
Klaff became a Managing Director, devoting more of his time to the structured loan team and was later promoted 
to Principal in 2006.  
 
Charles Garoklanian has been Senior Vice President, Northeast Market Manager for PNC Business Credit since 
joining PNC in July 2001. Charles and his team of bankers are responsible for sourcing and managing all senior 
secured transactions in the Northeast with special emphasis on asset based loans, a large percentage of which 
contain cash flow or second lien tranches within the structures. Used for a wide variety of purposes including 
acquisition financing, recapitalizations and turnaround financing, Charles’s group is part of the larger national PNC 
Business Credit organization whose footprint stretches throughout the entire country as well as Canada and the 
United Kingdom. Charles has been involved in asset based lending and leverage finance in various roles throughout 
his career at Deutsche Bank, Fleet Capital, and Manufacturers Hanover Trust Co. where he began his career.  
 
Kathleen Lepak currently serves as the Sales/Marketing Director for People’s United Business Capital, working 
with an experienced team to grow its business in the Northeast.  Kate has been an Asset Based Lending 
professional for more than 30 years.  For the last 15 years she has held executive positions with Wells Fargo 
Business Credit, GE Capital and Citigroup, managing Sales/Marketing teams and executing restructures, 
turnarounds and startups for these Fortune 500 companies.  Kate has also assisted in a capital raise and re-launch 
of an independent commercial finance company, MidCap Business Credit. 
 
Michael Haddad serves as a Managing Director of the company and Head of NewStar Business Credit, the 
company's asset-based lending division. He also serves as a member of the firm's Management Committee. Mr. 
Haddad joined the company from CORE Business Credit, which was acquired by NewStar in November 2010. He 
founded CORE Business Credit in August 2007 and served as its chief Executive Officer. Mr. Haddad has more than 
35 years of leadership experience in the financial services and banking industry. He has successfully built market 
share and enhanced profitability at top-tier companies in both independent and regulated environments nationally 
and internationally on numerous occasions. 
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The Turnaround Panel 
 
Our Moderator 
 
Jim Fleet is a Managing Director and Shareholder at Phoenix Management Services and has over twenty years of 
executive management and advisory experience.  He has led the Phoenix Boston Office since its inception in March 
2000 and has managed and provided material guidance in over fifty (50) assignments.  His case experience 
includes turnaround and investment banking assignments that have encompassed interim management roles, 
operational restructurings and plans of reorganization, operational wind downs, bankruptcy §363 transactions 
and a variety of refinancing/recapitalizations and M&A transactions. 
 
Our Panel 
 
Brett L’Esperance joined Sankaty Advisors in 2008. He is an Executive Vice President and member of Sankaty’s 
Middle Market Group where he is responsible for leading restructurings and driving improvement efforts across 
their portfolio companies. He is also responsible for new deal sourcing and support, specifically with regard to 
potential distressed investments, and serves on a number of Sankaty portfolio company boards. Previously, Mr. 
L’Esperance was a Principal at Woodside Capital where he sourced and closed deals, led restructurings, supported 
portfolio company improvement efforts and has acted as interim CEO and CFO in certain investments. 
 
Ben Procter is a Partner at the Watermill Group where he leads the sourcing, due diligence and acquisition of new 
investments. Mr. Procter joined HMK Enterprises (an affiliated holding company of the Watermill Group) in 1987. 
During his 20 years with Watermill, Mr. Procter has led or been involved in over 25 acquisitions and numerous 
public and private financings. He also served as Senior Vice President and CFO of several HMK portfolio companies. 
 
William H. Henrich is co-chairman of Getzler Henrich & Associates, one of the nation's oldest and most respected 
names in middle market corporate turnaround and restructuring.  Mr. Henrich provides clients with nearly 30 
years’ experience in turnaround and crisis management, loan workout and bankruptcy consulting. Mr. Henrich has 
extensive expertise in advising secured and unsecured creditors during Chapter 11 bankruptcy proceedings, 
including developing plans of reorganization and providing bankruptcy forensic analysis to support litigation.  

Michael Freitag is a Partner at Joele Frank, Wilkinson Brimmer Katcher, a leading strategic communications firm 
based in New York City.  Mr. Freitag is a recognized expert in developing and implementing communication plans 
related to out-of-court financial restructurings and in-court Chapter 11 and CCAA reorganizations. During his 20-
year career, he has advised the debtor in more than 100 Chapter 11 cases.  Freitag’s areas of expertise include 
reputation management, crisis communications, media relations and investor relations. He has worked with 
companies in every major industry, with deep experience in the alternative investment sector -- including private 
equity firms, hedge funds, funds of funds, family offices and university endowments. 


